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Investors Hot for TOD

Multifamily leasing is so hot in Charlotte
developers can finish their properties, lease them
above pro forma, and sell to an investor within a
span of months, according to ARA's Dean Smith.
At least that's what happened with the 208-unit
Fountains Southend, which developer Profitt
Dixon Partners sold to Florida-based Trade Street
Residential for $34M; Atlanta-based ARA repped
the seller in the deal. The property was completed
in August and is now fully leased. It also takes
TOD a step further. Located on the New Bern

Light Rail Station, the complex features a
“transit lobby,” a Ilounge that
includes a coffee bar, TVs, and WiFi
— and two live camera feeds that
allow residents to see oncoming
trains before their arrival, so they can
exit the lounge directly onto the ralil
platform.
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CITY OF CHARLOTTE Growth Framework
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CITY OF CHARLOTTE

5 rapid transit corridors
& streetcar

15t leg LRT implemented
in 2007

«2"d |eg expected 2017

eSoutheast Corridor
alignment under study

«Streetcar phase 1 line
under construction

«Streetcar phase 2 partially
funded

scommuter rail not yet
funded

2030 Transit System Plan




South Corridor
Lynx Blue Line

$465 million in
construction
cost

$50 million
South Corridor
Infrastructure
Program (SCIP)
Investment
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CITY OF CHARLOTTE SOUth End

e $1.45B New Private
Investment (2005-
2013)

sag + City Tax Revenue:
T $6.8M
« County Tax Revenue:
$11.8M
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Transit Oriented
Development

CITY OF CHARLOTTE
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CITY OF CHARLOTTE

Oct 28, 2013

Sycamore Brewing signs
lease in South End

Will Boye
Senior Staff Writer- Charlotte Business Journal

Sycamore Brewing

Sycamore Brewing has signed a lease for an industrial
building in Charlotte's South End, where it plans to open a
microbrewery and taproom in the spring.

The building, formerly used as an auto garage, is on a 1.62-
acre parcel just south of where Hawkins intersects with West
Tremont Avenue.

...planned renovations will include 210 feet of pedestrian trail
at the back of the property. The Brighams say they will have
an ample patio, space for outdoor events and a large amount
of parking at their company's new home.

Justin and Sarah Brigham, the husband-and-wife
team behind Sycamore Brewing, toast their new
building, which backs up to the light-rail line in
South End
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big box retail
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South Corridor Infrastructure
Program (SCIP) Goals

CITY OF CHARLOTTE

Improve Accessibility

*Provide pedestrian, bicycle and
vehicular connections to light
rail stations

Promote Economic
Development

*Provide infrastructure to N

1 FOONTAINS

support and encourage transit -

J 1

supportive development




South Corridor Infrastructure
Program (SCIP) Goals

CITY OF CHARLOTTE

Get People to the Stations

Build Neighborhoods
Around the Stations




CITY OF CHARLOTTE Get'“ng Better Streets

City of Charlatis
Wars Carslivg

URBAN

STREET Subdivision
DESIGN Ordinance
GUIDELINES

The City of Charlotte
FRANS RO RPATION
A'CtionYPlan

PFolicy Document

Adopted by Charlotte City Council
October 22, 2007
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o or ciarcorre | OCIP Conceptual Planning

Developed Long-Range
Infrastructure Vision

v Street Network

v Pedestrian Network [ 14 |

v’ Bicycle Network

v Urban Design
Concepts
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crv o cuarcorre DCIP Priorities Scaleybark Station Area

Priority Surface Pro;ects - Scaleybark
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South Corridor Infrastructure Program
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OF CHARLOT

CITY OF CHARLOTTE ZONING ORDINANCE

'L(rﬁan Stations
Parkwn-od 25th St - 36th St - Sugar Creek

[
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Extension

Urhan and Suburban stations

Transit Station Area Plan
Charlotte-Mecklenburg Planning Department

Adopted by Charlotte City Council

May 13, 2013
T 1013 NORTH CAROLINA MARVIN COLLING
OUTSTANDING PLANNING AWARD

COMPREHENSIVE FLANNING w
Large Comuunity Category
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Kicking off a whole new game at UNC Charlotte

Charlotte 49ers football practice

Erik Spanberg

Senior Staff Writer- Charlotte Business Journal

..In June, the owner of the Carolina Panthers,
Jerry Richardson, donated $10 million to the
football program and put his name on the
stadium. Before that, retired bank executive
Hugh McColl Jr. made an unspecified pledge to
affix his name to the playing field (along with
Richardson’s) in a $2.5 million agreement, and
real estate executive Johnny Harris helped lead
a season-ticket sales campaign. Dale Halton, a
longtime supporter of the school, gave $2.5
million and named the football training complex
in honor of Rose, the athletic director.

...Those endorsements, as well as a
recent groundbreaking for a $1.2
billion light-rail line linking uptown
and the UNCC campus, represent
crucial steps in what University
President Philip Dubois and others
hope will strengthen ties between the [e&iitae =i
university  and the  general [Edse
population... B




CITY OF CHARLOTTE FormUIa for SUCCGSS

Rail transit
+ proactive planning
+ urban design excellence

+ targeted infrastructure
Investment

+ market readiness

= COMMUNITY VALUE
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