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The following Section shall be made a part of the Standard Specifications:

"SECTION SP 142 – Liability of Contractor for Delay in Completion Date

The parties acknowledge that time is of the essence under this Agreement. If Contractor fails to fulfill Contractor's obligation to complete the Project by the Project Completion Date, as such Project Completion Date is adjusted and extended in accordance with this Agreement, where such failure is not caused by a Force Majeure Event or City Event of Default, Contractor shall pay liquidated damages as provided in this section. It is understood and agreed that City will incur damages as the result of such failure by Contractor, but that the amount of such damages is difficult, if not impossible, to ascertain and prove. Therefore, the parties stipulate that under such circumstances, Contractor shall pay to City as liquidated damages a sum equal to $500 per day for each and every day delay beyond the Project Completion Date plus any penalties imposed on City pursuant to the Consent Decree and Order filed on May 5, 1997 in McConnell, et al. v. City and County of Honolulu, USDC Civil No. 96-01111 DAE or any amendment or revision thereto by stipulation or otherwise."
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