The following Section shall be made a part of the Standard Specifications:

"SECTION SP 154 – PRICE ADJUSTMENT DUE TO NTP ISSUANCE
The City may issue the Notice to Proceed (NTP) up to 365 calendar days later. Should the NTP be issued within 365 calendar days of the date of contract execution, no claim for any delays or cost escalation will be considered. 

If the NTP is issued more than 365 calendar days after the date of contract execution, the City will adjust all unit bid prices and lump sum bid prices contained in the Proposal Schedule, annually, from the day after the date of contract execution using a price adjustment based on the “20-City Average Construction Cost Index (CCI)” from the latest weekly publication of the Engineering News Record magazine. The adjusted amount shall be determined by computing the average yearly rate of increase in the 20-City Average CCI over the previous 12 months. On the day after the annual anniversary date of the contract execution, all bid prices will be readjusted based on the cost index increase and a contract change order will be processed to reflect the revised bid prices. Each price adjustment shall be subject to the availability of funds. The adjusted bid prices will be used for payment of services provided.

Once the NTP has been issued, no further price adjustments will be given and the Contractor shall perform all work at the latest readjusted prices."

END OF SECTION SP 154
Special Provisions


154-1




1/17/14

